
Income

Subsidy Income

Subsidy Income from National Government 292,000.00

Business Income

Tuition Fees 1,529,335.50        

Other School Fees 571,994.40           

Affiliation Fees 24,390.00             

Income from Dormitories 21,950.00             

Interest on NG Deposits 1,996.41               2,149,666.31

Other Income

Other Business Income 99,208.48 2,540,874.79

Gross Income 2,540,874.79

Less: Expenses

Personal Services

Honoraria 68,160.00

Maintenance & Other Operating Expenses

Travelling Expenses - Local 43,047.00

Training Expense 17,920.00

Office Supplies Expense 37,536.00

Fuel, Oil and Lubricant Expense 8,482.00

Textbooks and Instructional Materials Expense 8,615.50

Electricity Expense 147,624.90

Printing & Publicavation Expenses 15,000.00

Insurance Expense 20,950.00

Depreciation - Office Equipment 24,727.50

Depreciation - ICT Equipment 35,388.36

Depreciation - Furnitures & Fixtures 1,864.44 361,155.70

Other Maintenance & Operating Expenses

Other Maintenance & Operating Expenses 777,490.80 1,206,806.50

Total Operating Expenses 1,206,806.50

Net Income (Loss) 1,334,068.29
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